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: RQGHUXOQHZ VIV WDWRXUSHDGIQ) & OE LVEDFN 6\WGHQWN DUH RGFH DI DIQ

HQW LQ) \SHFIDCRGH RQ RGH UHDGLQ) WP H Z IWK P HP EHWRI RXUFRP P XQW—DQ
H SHUHQFH WDOWFRQAXHV R LQUSIUH D ®YH R UHDAQ) DQG FRQGHFWRQ I \RX

Z RX@ @\H \R EH SDWR WLV P HDQQJ I XCBURI WP Z H Z RX@ &YH VR KDYH \ RX MIQ
XV

$ ZDWP WDQN\RX\R, FIU $ MX FUZ IW ( SBOEF 7 BDBUPO 5HQB® DQG KLV
JHHRXVWDP %PO. BSP BOE &N VP |RUNHHSIQ) WH VFKRROY.J UHHQ DUHD FODQ
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VXSSRW\SURI WP VI RUWH FKITGUHQ
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© H UHDFKHG RXUJ RDOR FRQAQXH Z W WH SURJ WDP | RUDQRWHUM P RQMV 7KDQN
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2 %(&7,9(6 0 DIQMDFHR SXEQE @KWY Z W & RRSH: 7( FROMXHG
SDWR@Y HQFRXWDIIQ) FRP P XQW FRIERDWRQIQ\SWHDAQ) P HAWDIHV DQG
H SDQEQ) VIMELDN WIURXI K FRP P XQW FDP HIDV

« 3FBMBINF 3FTQPOTF  3URVIGH SHIRDM HG DWMQARQ Z MO WH [ LAV P LMV
R UFHYQ DQHP HUHQR\ FDO63( &) ,& 2 %(&7,9(6 0 DIQMIQQ) WH SDWRO
SURVIPWZ W \WH FRP SDQ * 5&2 ( DIMQJ IXQGVDP RQJ GHLI KERW/VR \XWIOQ
WH FRUWAR WL SURMFWX\MQ) WH P DS R FROAIEXWY GHLI KERW/\R H | HRYHO
@FDW WHUKRP HV DQG | RBZ 1Q) SIRRFRY |RUGHZ SDWRCRI | LEHLY

e 3FQPSUCH &UWDW P HFKDQMWP VVR UHSRWIGFIGHQN DQG \SUHDG DBAW DP RQJ
CHJIKERWY 63(&,),& 2 %(&7,9(6 ( (DEQY WH P DQDJIHP HQAR! LGFIGHQW
1 RUP DWRQ EHVE HHQ FRQAIEXWY) QHLIKERWDQG* 5&2 ( WURXIK D : KDWSSS
JURXS DQG 6R6DIH | DFIMVAWQ) WH RQIGH WHSRWQ) SURFHW VHQEQ) DQG
DQDO] 1Q) ICFIGHQAHSRW I URP DI I HAWMG GHL KERW/YID * RRI®! ) RPV DQG
|RUP XOMQ) FRP P XQW \DI HW \XUYH VR J HWGHL KERWY RSIQRQY
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$VVRPHR \RXP D\ WP HP EHU @WA HDU WH 3@\ D * UDQGH 6HFXUW
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FRP P XQW YIGHR \WYH@MQFH SURIWDP Z W 7KH 6 RYHUHI Q 7THFKV
DOBOFT! HNBIVDPN VKDV EHHQ D FKD@IQIH VR IRTZ XS RQWLV\R
EUQ) MR I MRQ : H DUH HGRWP RO J IDWI XOR 6KDZ QD 0 X@IQ DQG
GHLI KERWY | RUMHLUVXSSRIALQ WLY SURMIFW 7KDQNY VR WAV \KSSRWZ H KDYH
EHHQDE®I \R JHW FRP P XQW FDP HIDV
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RQWH SURZ CDQG VR KDYH P RUH LP P HAIDW DWIMBDGFH IQFDVH R DQ
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FDQ DQZ HUFD@'1Q 6 SDQVK DQG ( QJ @K

3GD\H I LB IHSRW DVWH FDQEUQ] P RUH J RYHUP HOAUHVRXUFHV I RU
30\D* WQCHVVHFXUWW 7KH 3RTFH ) RUFH 1Q %ADMMR FDQFRP H SIEN\ RX
XS DQG VWNH \ RX VR WHURI [ LFH WR 1131 D IHSRWIL CHFHWDW  3KRCH

QP EHU
) RUDGQRQ P RXV UHSRW UHJ DWEQ) GXJV GDO

7TKH$3* 6 6HFXUW & RP P IMiMH LV FROAQXD® Z RINQJ VR HWREQK DQ
RQICH WHSRWAY) SURFHWZ W 2 - LO3M\D * UDQCH

+HUH DALY YHY @NHO WDWFUP LD Z LOGRWEH LCFDUFHIDWG | RUMMDIY)
) RUMLY SUDPWEH SUHYHQARQE\ DSS®IQ) WH ViXJ J HVMG VHEXUW WSV WDW
ZH SRW
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SRWEIOV R KIGQ) SOFHV | RUSRMQADCFUP LDV

1301&35: -* ) 5% ( $VPXFKDVSRWEG IOMOD KW Z W D P RARQ
VHORUDURXQG WH SURSHWAHV | RUD ERMAUMLEZ Rl WH H WAWCDGCSDWARI
WH SURSHWAHY  3GDVH XVH CRZ (Z DU | DFIQ) @ KWW DYRIG @I KW

SRGWRQ
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FKDUDFWUMAEV R WH SHYRQ RUSHRS®! LQROHG WLV 1V DQH WHP HO
IP SRUBQAH DP S® FRBRUR FARWIQ) \KRHV SK\ IEDCFKDUDFWUMAEY
VDWRRY WSH DQG FRRUR! WH YHKIE®!
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,/08 :063/&()#03 ,QMMWHP \R FRP P XQW FKDWDQG
FROAIEX\WM R WH FRWARI WH FRP P XQW SDWROHYEH

$0. . 6/'$" 5& (DFK3* QHJKERWKRRG KDVD UHSUAVHQEWYH DQG D
: KDWBSS JURXS FKDW,| \ RX GROWNIRZ \ RXUUHSUHVHQEMYH RUWH
HIKERWKRRG : KDWS'SS FKDWVHQG DQ HP DIOR 1Q R#SO)\ DI UDQGH RU



3OD\VH \KDUH Z KDWY SRAMG LQWH FRP P XQW

FKDWZ I RWHU3*  GHLI KERY DQG LOYW WHP

R MROQE\ VHOEQ) WHUFRQBPNR

0P QBZBHBOEF PH
QMXP\D@MH SHRS®! LQFKDUH R FDUQ) 1RU

WH Gl HHQAKRXMAY EXMCHWHY DQG SUHP MV
VR BHSRWDQ VIXVSIFLIRXV SHYRQ RUYHKIE®! DV

VRRQ DV SRWE®I WURXIK 6R6DIH QHLJ KERUWKRRG
FKDWRUWH ( 3$ 0 & QBLEPMFN FSHFCDZ
OVN CFS
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1UQT  NOLTTPTBGBQQDPN F#:  7TKHQMRIQ
RXUFRP P XQW JURXS

1UTr NMOTTPTBGBOQDPN 'T &7 C33 9
UT $QGWHIGDQHP DIOR

I R#SO\ DIWDQGH RJ VR JHD FRGH : HQHHG
W P DNH P RUIH XVH R WLV 6 R6 DI H DSSTFDWRQ
TKDQOWWWRWHRI \RXZKR GR 8\H IWRUBRW
MPYV SHW | RUURDG SUREGP V HOYMUR(P HOMO
VIWOWRQY DQ WIQ) WH FRP P XQW QHHGV\R EH
DOWMG DERXW
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e /PWNCFS  — GHD FRGFHYHG DIWWUIDP L® WIS VR 7RI XHIR

DSSURDFKHG 0 XQFLSDOW Rl 6DQM & K] DERXAD GH\L] (DWG BW

. : —) RP HG NGV SDUNFRP P MH \IXEP WG | LAV
SURSRVDOR WH P XQFLSDOW

« &CE PG — $SSURYDOHFHYHG EXVP XQFLSDON \DIG WH G
EXG WO — \HDWZ W QR FXUHOAIXQEQ

. ° — 3LYRWG VR VHD EX@ P RGHO \XEP MWMG QHZ
SDJH SURSRVDO | DFHG UHSHDWAG UHWIPWRQY RYHUP LCRUZ REQ)
XHV DQG EXUHDXFUDWE GHD)\ V

e &CEPG  —3URMPWGHDU® DEDQGERCHG DIWIUWH P XQELSDOV
P DGH XV HHOZ H FRX@GQWDGYDGFH

. -BWF — &KDGFH P HHWQ Z WK WH P D\ RUDWDQ HYHQWKH
SURP VHG SHIP MRQZ WIQD Z HHN
. -BWF — 2 11 FIDOSHWP MIRQWR EXG | 1CDM® J IDQMG  SURMFW

WDQUMRGHG | IRP \P D@FRP P WHH \R | X@FRP P XQW DWRFIDWRQ
HIIRW

. — 6HFXUHG Z DWUDFFHW KHE | XQGUDIVHU EURXI KWQ
EDFNKRH VR FEDUDQG DGGHG | L@ RUDGFKR DQG EDWURRP SDGV

. — 9 ROQMHUHQ] LGHHUUHYHDOIG H MAQ) SOQVZ HUH VR
EDME VR EXUG |URP - FROMKPARQ SDXVHG

« &CE PG _ +1UHG | LIMBUR FVMRQDCDUFKIWFW
e &CE PG —7Z HOH P RQMVR GH\VJ QZ RINFRP SBMWG SOQ/
1.CDQ HG
. &BIZ — 4 XRMVUHFHYHG | IRP \HYHQ FROADFVRLY -
UHGHMJ QXQGHZ D\ \R EUQ) FRWIR XQGHU .
e /PX— . lQGRODWRQ/EDQHG \SHQARQ HDUNZ RUINDQG

SOQV WILG IRXQG Rl UHGHVI QV1Q SWRI UHW



Q1RYHP EHU DIWWUD | DP L® WIS VR 7RWMI XHIR , FDP H EDFN\R
30\D* WDQGH Z W D VP S®I lGHD D NGVSDWN 1RWIQ) H WDYDJ DQN
MVAD S@FH | RUIDP LGHV | RUDXI KWU | RUFRP P XQW

, Z DOHG QR WH 0 XQFISDONV R 6DQM &K DQG DWNHG DERX\D
SIHFHR @QG 7KH \KRZ HG P H WH G\WGHW QDWG | RUMH SDUN : WK
WH KHS R D 1HZ SHRS®! lQVRZ Q \WH NGV SDUNFRP P \WvH Z H
\IXEP WG RXUI LIMBURSRVDOR KDYH WH SDUNEXLOV

7KDY/ Z KHQWH NMRXCH WHD@® EHIDQ

(QMUQ) &2 9," REYIRXVD BZ HG WH SURFHW GRZ QD EIWEXWE\ \WH
HGR WH NGV SDUNFRP P MWWH R 30\ D * WDQGH | D@ JRW
DSSURYDO %MCRWMH NQG Z H KRSHG | RU 7KH VRG XV WH\ >G EXIC W/
HYHQAD® ) LYH VR WIQ\ HDWY P D\EH ~1R I XQGV™MH \RTG XV

6R ZH SIYRMG | URP WILQ) VR J HWKH P XQFLSDON VR EXL@ XV D SDUN
VR DWQ ~ 8 | BUGXF CVIME JUPVSTFMFT

7KH P XQELSDON \DIG \ HV EXWZ H Z RX@ KDYH \R \IEP D QHZ
SURSR\VDO RUWH SURMIFWS QG WLV WP H HYHYWILQ) J RAP RUH

FRP SCEDWG DQG GLLI LEEXGNEHFDXVH Z H Z HIH VBNGQ) UVSROUELON \R
EX@ D P XQFLSDOSDUNRQD P XQFLSDOBRWZ I SUYDW GRCDWRQ/
+HUH VD EUH J@ S\H IQR WH @FXWD , FRXG Z UM ZRGVRQ
WH KRRSVWH P DGHP HMP S WURXIK

: HVXEPWMGWH  SDIH GRFXP HOAZ IW HYHYWIQ) DMN\HG I RU
3DSHY/ \XEP IWMG \ D FDWL

P ROMYV QWU WH. UAWYUGHG IMEHFDXVH Z H XVHG ™~ GUHDMMOIMDG
R "\DQIKD ™5R Z H I [[ HG MDQG VHQAMEDFNWH GH WGD\
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P ROMY OWU WH GHHG FOUW RQ D FRXS®! GLLI HIHQAZ RGV
SDJ HV OWU 7KIVWP H Z H KDG D @Z \ HUI UHQG GRNDWMDQG JLYH D
UNVSROH : HIHOWHY FRQ LGHQAR KDYH D @Z \ HUKHSIQ) XV\SHDN
)RUMKWHQRZ : B DBTJ

$1WIUWH GH W XWZ BHFKIQ) UHWPARQ , SHYRQD® Z HOAZ IM P\ \RQ
VR WH P XQELSDON Z KHUWH IMZ DV IQUQDWG WDVWKH SURVIPWZ RX@
P RYH P XFK | DWMULL WHUH Z DVVRP HP RGH LQYROHG Z KIFK Z H Z HH

CR\JRQ) R VBNH SDIIQ R, | HIWMDWGQHVFDSDE®! | HHIQ) Rl P D\EH
CHYHUUDA Q) WH JRDCR EXXEHQ) D NGVSDUNKHUH : H WRXI KW

DERXWP D\ EH MVHMQQ) R WH RW ICDCSOQR! KDYQ) WH P XQL
EXLG \WH SDUN

OWZ H Z HIHQWFGVH DWD@ 7KLV Z DVWH HQG R
7KHQ WH XQYHYH L.QMYHQHG Z W D FKDQFH P HHWD)

6RP H P HP EHYR \WH DWRFLIDWRQ P HWWMH P D\ RUDVWDQ HYHQADQG

FD@®IGPH , DQRYHU LQARGXFHG P\\HD DQG H SOIGHG Z KDWZ H
Z HHWILQ VR GR +H BR\HG DWP H DQG \DIG ~<R}@KDYH SHP MIRQ
HWZ HHN™

#BDL JOU F HBNF
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7KH $ WRFIDWRQ NHSWiKH SURNMIFDI BDWDQG WH GUHDP  DOYH

7KLV Z DV WH WQJ LE®! P RP HOAZ KHQWH SDUINEHFDPHRI GUHDP RI D
\P D@FRP P WWH R D FRP P XQW SUIRMFWRI WH $VWRFIDWRQ : IWKRXW
WH $ WRFIDWRQ WH SURMIFWZ RX@ KDYH GIHG

, DP DOR KDSS\ R UHSRWWKMDWMH P D\ RULVYD P DQRI KIVZ R
. KB Z H WMOKDG W J R WURXJ K WH WIGIRXV SURFHW J WM DO

CHFHWDU \LJ QDWUHVDQG DSSIRYDY P RQMY WU Z H 11.CD® KDG
SHUP MRQ VR EXG

7KH FRP P WWH FHOEWDWG 7KH $ WRFIDWRQ FHBEUDWG DQG Z H D@
\DIG ~: B DBTJ

7TKHQWIQI V\MDUMG P RYIQ) : HVHFXUHG Z DWU : H KH@ D | XQAUDMVAU
: H EURXJ KWQ D EDFNKRH DQG EHI DQFODUQ) WH OQG : H
UHGLLHPWG WH WDIQ R XQADMH EDFNKRH QMDD J RAKMEN LQ WH
PXG 6RZH\KUWG I RFXVDQG EIRXIKWQ  WKFN/R! [ L@DQG FUHDWG
WH SDGVI RUWH DGFKR DQG EDWURRP

7KHUH Z DVWLY | HHIQ) R BHIH ~1LD@® ™
© KHQ, Z HQAR VBHS DWQLI KW, FRX@ HQMMRQWH SDWN

$VZHZ HONR EXG WH [ LWAHWIQQ]) Z D@Z H KMD YHY KDUWS Z D@
2 XUYRAQMHUHQ] ICHHUGURSSHG D WKW ERP E WDWIKMH S@QV Z H XVHG

VR J HV\DSSURYDCOY. HUH (RZ KHUH GHDUGHWLBIG HRXJ K VR DFWWD@ EXL@
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