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1 XHAD P My Q HV SURP RYHUXQ HT XLIEUR HQAH HO
GHVDURTR FRWMUR HCELHGHWRUKXP DQR\ @
FRQHWYDFly Q DP EIHQRO

/ DVIQFIDWDV TXH FRRUEIGDP RV YDQ GHVGH @
HGXFDFly Q DP EIHQROKDWD YIYIUGH | RWP D
UHVSRQDE®! GHQAR GH XQ3DUNXH 1 DFIRQDO\
HVADWAI LDV TXH D\ XGDQD P DQMGHUQHVAR
SXHE® \HI XUR

/ D MQM GUHAWYD  HOGHSDWIP HQR DGP LQVADWR
\ ®VFRP IV HWQFRQ RWP DGRV SRUP IHP ELRV GH
@ FRP XQGDG TXH SRUVX DP RUD 3@\ D * UDQGH
\H GHGEFDQ D FRREICDUHV XHJ RV FRP XQUBURV \
GHP RVADUVX FRP SURP MR FRQ @ \RWMQELDEDG

&RQRFp D QXHVIAD MQD GUHAWD
IUQT XXX QBZBHBOEF PH FO RVFOFT
TPNPT

7H LOAVBP RV D VRRP DUM XQP RP HQR SDUD FRQRFH!
D @V D\RFIDFIRGHVMQI LGHV GH OFWR TXH DSR\ DQ
HOEIHQHWBUVRFIDO. DP EIHQBOGH QXHVAR SXHE®
1UQT _EPDT HPPHW DPN_EPDVNFQUE H 'K
"62)1 2 -/::*TEN&J 1 IFTYN[M
W2 T FEJUVTQ ESWTEL

6LQR HWVHQHOFKDWGH : KDW8'SS GH @ FRP XQGDG 3@\ D UDQCH
\ WAQV S\ IRSIHGDG R YIMVHQ3*  SRUIDYRUHMVFUEE D

JO®! QMZBHBOEF PSH SDUD TXH W DJ UHI XHQ\ DV SXHGEDV

P DQMCHWM L RWP DGR D

$ FROAQXDFly QW FRP SDWP RV® TXH KD \WFHGGR D WDYpV GH
$\RFIDFly Q3M\ D * UDQGH 6 RUWMQE®I GHMVGH ' LFIHP EUH GHO
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4 Xp WHXQy QFRP XQWBUD Pi VV HVSHFLDO & RGRFHUD YHFLCRV QXHYRV/\
FUHDUMCFX®Y HV XCD SDWM HVHQFLDOGH XQLIRY SRUHCELHQ GH QXHVAR
SXHE® /D ( \VFXHD 3@\ D * WDQGH KD MGR SRUP XFKR HCP HRUOJ DU
GHVGH TXH FRP HQ DP RVHWE UHXQy Q DQXDCHQ

¢ WHDVD WCRVE®V TXH WH XQHRQD @ AYHMY Q D FRP SDMWUFRP LCGD
\ P~MFD HQYIYR GH QXHWARV FKIFRV UIRFNHIRVHQ ( PPE 7 XCFT

4JUF N QFEJTU FTU- B> P N EPDVN FOBN PT BRV—

KWWSV GULYH JRRJOH FRP ILOH G ;6 3G31)N[*E
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( P SH DP RV SRUDJ WDGHFHUD @ GUHAFRWID \ D OV P DHVWADVGH @
HVEXHD TXH KDQ DEIHYR @V SXHWRV SDWD WHFLIEIUDSR R GH @

FRP XQGDG GH XCD P DGHD \BQ GVSRAE®!\ J DV

* UDFIDV DO RP I GH ( GXFDFly Q +PEJ( BNBOU #FULICB EFVB.P
1BPN8 3BN-S[ 4/BSU4| FMPOZ5BQB . POFOFHP \ D$&1* SRU
VHUGH HQIRUHV GHGIEDGRV\ FRP SURP HWGRV KDFLD @ P HARUD GH @
HVEXHD SDUD BV QxRV

/D (VFXHD GH 30\ D * WDQGH WHTXIHUH GH P XFKR DSR R GH @

FRP XQGDG ' DGR TXH VH HFXHQAD HQXQi UHD \BQ ®IVRY GH @ FDSMZO
BV UHFXURV SUIRSRUFIRQDGRY SRUHD LAVMUR GH ( GXFDFLy Q\VRQ
HVFDVRV 3RUIDYRU VP D XQP RP HQR SDID YHUQHWAR IGHR
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(WP RV .QFUHE®P HQM DJ IDGHFIGRY SRUD J HHIRUGDG\ HODSR\ R GH QKHVAD
FRP XQGDG TXH KU R SRVE®! FRP SGMBUYDUDV P HRWDV [P SRYBQMV HQ QKHVAD
HFXHD 8QRGH®VPi VIP SDRVBQMV I XH XD UHYIMy Q FRP SGMD GHOMMP D GH
DIXD WHHP S@] DP RVEVVBQTXHV GH DI XD\ FRQWMXP RV XQWFKR SIRMPRUVREWH
VRGD HO UHD (M SUR\ HPVR P DUFDU  XCD GLLHUHGFLD GXUDGHUD SDUD QKHVIARY

HVWXYGIDQMV\ SHYRQDO

7DP ElpQQRV.J XD WHFRQRFHUD +1 4 FSBBOP TXIHQ DP DEGP HQM GRQ/ SDUM GH
\X P DQR GH REWD\ P DWAUDGN SDUD DSR\ DUHWEV P HRDVVIBQ GHFHVDUDV 6X
WDEDNR\ GHGLFDFly Q UHD® HQM VH GHWEFDQ \ HWEP RVP X\ DJUDGHFIGRV * UDFIDV
\DP ElpQD 8 BUFS1VN Q4 PMWUPOT SRUVX J HGHIRWD FRQAIEXFLy QD HWRY

HV XHJ RV

8 QDJ WDGHFLP IHQR H\VSHFLDCD 1BPN8 3BN -5 SRUIQWBOMUXCD FRP SRWMUD
JHGHURVDP HQM GRQDGD SRUHD XQFISIR (WM HV XQHP RFIRQDQM SDVR DGHDQM
SDUD QHVAD HVEXHD \ D TXH GV HWYGIDQMV\ SUR HVRUAV FRP IHQ DQD SDWFLSDU
DFWYDP HQM HQHCFRP SRWEWI\ DSUHQGHUP | VVREUH @ \RWMQELIGDG MQRY

* WDFIDV" CESB GH#BI B #1.JO0T Z DG PNMHIP 7 JWPSIOP SRUD GRDFLy QGH
SXSMHV



* IDFIDVD . FMBQF \ ( PEEPO SRUD FRQAQXD DWAGFly Q DOSUR] UDP D GH QDVIBFLy Q\
SRUD J HGHR\D KRVSWBIGDG FRQVX SMVFLQD (WP RV DI IDGHFIGRVD BV
YROQBURY SRUDV DPRAGDGHY H WDFXUWIEXDUHV TXH LGFO\ HQ@ " DBEFN B
#BSFUP +V +1TV\ +BWFSEF . F[ FSANE FRQHO PUFMBM BOHNBS SRUHQWHXDUD

@V HYGEDQMV D \XUHDU\ HOAHDUBRY HQ HA ~VERO

@ WD QRWFLD P DUDM@RAD HV TXH QXHWAR & OE GH / HAMWD W GH YXHOD 8D YH|

Pi V GVHWYGDQAMY HVWQ GM WVDQGR GH XQWHP SR HVSHFLDOGH GFVMD L[QEMGXDO
FRQ®VP LHP ELRV GH QXHVAD FRP XQGDG XQD H SHUHGFLD TXH WL XH LOSIDQER HO
DP RUSRUD GFWWD\ @ FRH lyQ 6LGHVHD VHUSDWM GH HWM SURJ LDP D

U QLIFDWR QRVHGFDQEUD TXH VH XQHUD D QRRARY

8QF @R DIWGHFIPIHORD, FUJ $ MXFSFRQ( BCEF 7 BDBUPO3FOBM \ D \iX
JHAHRWR HTXSR GHWDEDNWR EPO. BSP Z &N P SRUP DQMCHUHQO UHD YHWH CGH
O HVFXHD @P SIR\ KHP RWR

61HP SUH EXVFDP RV YROQBURY\ | RQGRV DAFIRCD®N SDUD D\ XGDUD P DQMGHU
QHVAD HVFXHD \ DSR\ DURV SURJ UDP DV SDUD &V QxRV * UDFLDV D VRGRV QHVARY

J HHR\WRV GRODQMV SRUVX FROMXR DSR R

3DUWD SDWFLSDU SRUI DYRU FROQMFW D -RGL* DAQN
HBN@OUKPEJ HN BAVDPN
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$®DJ DP RVQXHWAR P RQR P HVD SDUD FROAMXDUFRQ HCSUR] WDP D GH VHI XUGDG
FRP XQUBUD GXUDQM VHY P HVHVP DV * WDFIDV/ BODZ 41 BXCB . PQDB 4W/B3J
5N \ D VRGRVXWWMGHV TXH DERJ DQ SRUHCSUR]I UDP D SDUD TXH \H P DQMQID 6LCR
KD FRQAIEXIGR Sy Q) DVH HQ FROBPR FRQ JOG! QBZBHBOEF PH SDUD KDFHUR
&XDQRVPi VYHFICRV\WQI DP RVD ERER Pi VSRMEIIEDGHV\WHP RV GH
FROADVUD XQWUFHUSDWK@IR R WDQ HUUIRQGRVD @ IRQGD  SDUD DP SIDUHO
SWRIWP D
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* DUDQAY DUD VHI XUGDG \ HCELHGHWIUGH BV UMGHQMV GH QXHVAD FRP XQGDG D
WDYpVGH @ [P SOP HQBFLy Q\ J H\WAY Q GH XQ SURJ UDP D GH \HJ XUGDG SURDFWR
WDQSDUHOM\ H HPWYR

1 RVGHGEDP RV D FRRUEGDUHM XHJ RV FRQ SURYHHGRUHAV GH VHI XUGDG | RP HQBU
@ FRP XQFDFly Q DEIHY® \ FRDERDUHQ @ FUHDFLy Q GH HVADWI LDV TXH SURMDQ

®VEHHV\ O LOMIUCDG GHFDGD P IHP EWR P DQMQHQER XQHQRWR UHMGHGFLDO
VHIXWR\ FRQ IDEG!
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1FWODF O 7UDEDNP RVHQTXH 3* \VHD P HQRV DWDPWYR SDUD HCFUP HQ
29%(7,926 (63(&9,&26 0DQMJIP IHQR GHIDOP EWDGR S~ETFR FRQ
&RRSH* 7( FROAMDHG SDARAL P RAYDUD FRODERWDFLy Q FRP XQUBUD HQ
GLXQEUP HQDWV DP SIDUD YIMELTEDG D WDYpV GH Fi P DUDV FRP XQUBUDV

3FTQVFTWB FOUFN QP BM %AIQEDUDWGFLy Q SHYRGDM DGD GHQAR GH ®Y
SUPHRV P IOV GH UHFLELU® @P DGD GH HP HUHGFID 2 %( 7,92 6

(63(&9,&2 6 0 DOMIP HQR GHOSUR HAVR GH SDWK@WA P HADOM @ HP SUAD
* 582 ( UHFDXCDFly QGH | RQGRV HQAH YHFLGRV SDUD \RWMGHUHCFRWR GH HViM
SUR HFVR X\R GHCP DSD GH YHFIGRV FRQAIEX\ HQMV SDUD @FDA} DUVKY YIMHQGEDV
GHPDGHD HIED] VHIXIP HQR GH SIRIRFRBV SDUD SDAWKIRY QXHYRY

3FQPSBS & UHDUP HFDQWP RV SDUD UHSRWBULGFIGHOMV\ GLLXQEUDGIWV HOAMH
YHFIQRV 2 %( 7,92 6 (63(&9,&2 6 +DEQMUD JHWYQGH LQ RWP DFly QGH
LQFIGHQMV HQAH YHFIGRY FROMEEX\ HOMV\ * 5&2 ( P HAIDQM XQJXSR GH

: KDWSSS\ 6R6DIH | DFIMMUHOSURFHVR GH GHQXQFLIDV HQ@HD HQYDU\

DQD@ DUGHXGFIDV GH LGFIGHOMV GH YHFLCRV DI HFVBGRVHQ JRRI ®1 | RP V

| RUP XOUHGEXHWEV UHBIYDQMV D @ VHI XUGDG FRP XQUBUD SDUD REMQHUD
RSIQy Q GH BV YHFIGRV



( OFRP Iy RV KD DSR\ DGR D VRGRV FRQ ERBMHV GH \HI XUGDG FRP XQFDFly Q
LOMI UDGD FRQ® ) XHJ D 3~ETFD GH&5 SURRFRBV\ FRQHWRY GH \HI XUGDG TXH
\HJ XIP RVRU DQ] DQGR ¢ WDFLDVD QHWAR FRP W GH YROQBURY . PJT* T . BSB
1B[ Z +BLF
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&RP R DOXQRV GH XWWGHV UFREDU Q HODXR SDVMDGR HO&.RP W GH 6HI XUGDG
GH3®\ D* IDQGEH RUDQ]y XD UHXQy Q DELHWD SDUD SUVHABUQKHAR SOQ SDUD
XQSURI UDP D GH IGHRYL] LOGFID FRP XQUIUD FRQ 7KH 6 RYHUH) Q 7HFKV
FQDQMIP DICFRP  +D MGR XQ GHVDI tR KDFHUXQ VHJ XIP IHQR GH HWR SDUD
@NDUR D FDER \HI XIP RVHQH@ (WP RVHQRWP HP HOM DJ IDGHFIGRVD 6KDZ QD
0 X®IQ\ D BV YHFIGRV SRUVX DSR\ R HQHWM SUR HAR * WDFLDVD HWM DSR\R

KHP RVSRGAGR REWCHU  Fi P DUDVFRP XQUBUDV
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e /DIRWP D HQTXH SUHYHQP RVHCOFUP HQD WDYpV GH @ WHFDXGDFly Q GH | RQGRV
FRP R FRP XQGDG HV\WQHQGER @ SUHVHGFLD GH SDWX@URY SDUD KDFHUT XH VHD
ICFy P RGR SDUD BV GHIZFXHQMV DODFHFKR \ \MGHUDMMMCFID P VIGP HEIDVD HQ
FD\R GH XQLGFIGHQM

e (O SXHGH DWIQGHU@P DEDVHQHVSDXRCH IQI @V

* 3RUIDYRU SUHVHOM GHOXQFIDV \ D TXH SXHGHQWDHUP i VUHFXURY GHQJ REIHUR
SDW @ VHIXUEDG GH3O\D * WbQGH /D) XHJ D 3RTFIDCHQ %DMMR SXHGH YHQU
D WHFRIHW®BI\ @IYDWBI D VX RI LFICD SDUD SUMHQRUXCD GHOXQFLD MHV CGHFHVDUR

1~P HIR GH WPIRR
«  3DWD GHQXQFIDV D QP DV UHNVSHAR D GUIRIDV P DU XH HO

e (Q&RP I GH6HIXUGDG GH$3* 6 HW WDEDNIQGER FRQAQXDP HQM SDUD
HWREGFHYH FRQ2 ,- SDUD SUVHQMUGHQXGFLDV HQ @QgHD HQ 3+

e $TXt HVPX SUREDE®! TXH BV GHIGFXHQMV QR VHDQ HGFDUFHDIGRY SRUUREDU
3DWD HWR SUDPWIXH @ SUHYHGFy Q DSTFDQER @V FRQUHWRY GH \HI XUGDG
\IXJ HUGRV TXH VH FRP SDWMQ D FROMDDFLy Q
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% 1% " %8130 1*896 %84 3HGP RVDP DEGP HQM D BV SURSIHVIBURY
GH WMV YDFtRV TXH P DQMQI DQVX B TP SIR 0 DQMQI D HOHQRWR GH
OVFD\DV® Pi VP SIR SRUE®! GH @V P DOV KIHEDV HWR SDUD SHUP MU
XQD P HRUYIMD SDUD HCBDWK@IR \ HYMBUD SRVELIGDG GH HVFRQGWV

SDUD SRUE®N GHICFXHOMV

6. % "$% [ %&-" 130 1%8% % ( QM P HAGD GH ® SRME®! QDO
OFHV FRQ XQVHQRUGH P RYIP HQR DOHGHGRUGH @V SURSIHGDGHV SDD
XQD P HRUYIMD GH @ SDUM H WD GH @V SURSIHGDGHY  3RUIDYRU X\H
OFHV RUHQMGDV KDFLD DEDVR SDUD HYMBU® FRQMP LODFly Q OP tQED

%'03. "$4% / &418W'S$" ,QRWP HDWRGD @ SREOFly QHQJHHIDDO
P RP HQR GH KDFHUXQLQ RWP H GH XQLCFIGHQOM URER D\DOR GIMMUELRV
SpUEED GH SHWMGHGFIDV GHWQGR FOUR HOXJ DUGRQGH RFXUlY HO
HYHQR D\t FRP R @V FDIDPWUMAEDY GH @ SHYRGD R SHYRDV
LOROFUDGDV HWM HV XQ HWP S& H WHP DGDP HOM P SRUBQOM  FRBUGH
O WRSD | DSDVRV FDUDFWAUNAEDV | tVIEDV VAYDVIV WER\ FRBUGHO
YHKIFX®

4*45& " %&" -" 3. " QM D GVGELHHQMY SUIRSIHURY D [OMDUXQ
VMMP D GH DOUW D

$". "3"4 9LILDQFID FROMXD GH X SUIRSIHGDG

1387 & $% | $VHI~UMH GH TXH OV SXHIDV YHQBDV\ SRURGHY HWWQ
EIHQ FHUDGRV

$0/0;%" " 46 7&*% 0 ,QMVREVD ®RVFKDW GH @ FRP XQCDG\
FRQMEX\ D FRQHOFRWR GHOHWFIR GH SDWK@IM FRP XQVWWUR

$0. 6/ *26848& &DGED YHFIQGDUR GH 3* WHH XQ UHSUMVHQBIQM \ XQ
FKDWI LXSDOGH : KDWSSS 6LQR FRQRFH D \iX UHSUMMHQBOM QLHCFKDW

GHOYHFIQGDUR GH: KDWESS HQtH XQ FRUHR HOIFWY QFR D
JOP! QBZBHBCOEF PSH




3RUI DYRU FRP SDUM @& TXH \H SXEQFD HQ HOFKDWGH
@ FRP XQGDG FRQRAWRV YHFIGRVGH 3*  H LOAVDEVD
XQUYH HOYMDQER VX FRQDFVR D

0! QBZBHBCEE PH ,QETXH D \RGDVOV
SHYRCDV HQFDU DDV GH FXIGDUDV GlLHHQOMV
FDVDV CHIRFIRV GFDGN SDWD TXH GHXGFLHQ
FXDIXHUSHIRD R YHKIFX®& VRVSHFKR\R @& DQMV
SRME®! D WDYpVGH 4P4BG FKDW GHOYHFIQEDUR R
DOQ-P HUR GH HP HU HGFID GH BV SDWK@IRY GH
(3$0&

O#5& (" -" "1-'$" $% / 404" ' &

1UQT  NOTTPTBGBOQDPN F#:  ( QRFHV
~QHW D QHWAR J IXSR FRP XQUBUR

1UQT NOTTPTBGBOQDPN 'T & C33 9UT
_ < HOH XQFRUWHR HBFWY QFR D

0P QBZBHBCOEF PSH SDUD REWHUXQFY QIR
1 HFHVVDP RVKDFHUP i VX\VR GH HWI DSTFDFly Q
6R6DIH ¢ UDFLDVD DTXH@RY GH XWMGHV TXH ®
KDFHQ «VH® SDUD REMMRV SHEIGRV P DWFRVBV
SDUD SUREGP DV GH FDUWHWAD MWWDFIRGHV

DP ELHQEGN FXDIXIHUFRWD VREWH @ TXH @
FRP XQGDG QHFHVIVW VHUDBIWIGD
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$TXt HW @ SURJ UHMly Q GHOKMR FOYH

/| PWFN CF EF *GHD FRGFHELGD GH\VSXpV GH XQ YIDMI | DP LlCDUD
7RUMIXHIR \VH DFHUFy DOD XQFISIR GH 6 DQM & Y] VREUH XQ BWM
GHVJ QDGR
) RUP DGR XQFRP W GH SDUXHV QI DQAMBN SUMHQY @
SUP HID SURSXHWE DCP XQFISIR
' BT EF $ SUREDFly QUHFLELGD SHUR HOP XQFISIR GIR TXH ®
FROMKUWDOHQ  DxRVMQILCDGFIDFly Q DFWDO
3LYRW KDFLD HOP RGHE GH DXVRFRQMKFFlY Q SUMMHQY

XD QHYD SIRSXHMB GH  Si JICDV HQ UHQWY UHSHWERV UBHFKD] RV SRU
SURE®P DV P HQRUHV GH UHGDFFLy Q\  UHADVRY EXURFU WERV
' BMIT EF 3UR HFVR FDVLDEDQGRQDGR GH\VSXpV GH TXH HO
P XQFISIR QRV KIEIHD VHOAUTXH QR SRGDP RVDYDQ DU
) LCODBN GH & DVXDAHXQy Q FRQ HODBD@H HQ XQHYHOR
SURP Hy' SHUP MR GHQAR GH XQD VHP DQD
" GOBMIT EF ) LCD® HOM \H FRGFHGH HOSHWP MR R LFLDOSDUD
FROWMXU HOSUR HPVR SD\ GH XQ SHTXHXR FRP My DOHM XHJ R
FRP SGMR GH @ DVRFIDFly Q FRP XQUUD

$FFHVR VHIXUR DCDI XD \H @Yy D FDER XQD UHFDXGDFly Q GH
|RQGRV WDVR @ UHARH FDYDGRUD SDUD GHVSHBUD WHUD \H DI UH]y HO
UH@IGR SDUD HODQFKR \ @V D® RKDG@V GHOEDXR

( AQIHQHR YROQAUR UHYHY TXH BV SOCHY H MMMV HIDQ
GHP DMDGR Ei VFRV SDUD FRQWMXU @ FRQWMXFFLy Q\VH GHAMYR

' BMAT EF 3UP HUDUM XIWIPVR SURI HMRQDCFRQADVBGR

' BT EF ' RFH P HVHV GH WDEDIVR GH GVHXR FRP SBMIGRY
SOQHVI D@ DGRV

1SIODIQPT EF & RW! DFIRGHV UHFLELGDV GH VIHW FROADWARV

.- . BHAMXR HQ FXUR SDUD @IYDUHCFRWR D P HCRV GH

" | PB . HQ GRQDFIRCHV EDQFDUDV JDWRGRVHQ
P RYIP LHQR GHWHUDV\ SOGHV WIUFHD URQED GH BHAMXRVHQ FXUIR



( QCRYLHP EUH GH GH\VSXpV GH XQ YIDMI | DP L.IDUD 7RWMI XHWR
YROt D 3@\ D * IDQGH FROXQD IGHD VHGFI@D XQ SDUXH SDWD QxRV
1DGD H WDYDJ DQM VR® XQOJ DUSDUWD | DP LaDV SDWD WU SDWD @
FRP XQGDG

( QAp HQHCOP XQFISIR GH6DQM & ] \ SUHI XQf SRUXQWUWHCR O H
P RVADURQ HOBRWM GH\MJ (DGR SDUD HOSDU XH & RQ @ D\ XGD GH

DO XDV SHYRDVHQ @ FIXGDG HOFRP Iy GHOSDU XH LG DOAD
SUMVHQBP RV QXHVAD SUP HID SURSXHWE SDUD FROMKUHOSDUNXH $Kt
HV FXDQER UHD® HQM FRP HQ 'y HOAD\ HRVR

&2 9, REYIDPHQM WDBIQNY XQSRFR HOBUIRFHVR SHUR D | DBV GH

HOFRP Iy GHOSDUT XH LG DQACGH 3@\ D * IDQGH | LCD® HOM
REVYYR @ DSUREDFly Q 3HUIR QR GHOABR TXH HVSHU EDP RV 1RV
GMURQ TXH ® FROMXUDQ  HYHQXD® HOM ' HFIGFRD GH| DxRV
WWOH ~1R KD\ | RQGRVMCRV GIMIRQ

$\t TXH SDVDP RV GH LQMQBUTXH HCP XQFLSIR CRV FRQMK HID XQ
SDUXH D SUHIXQMU " «:  TINP DPOTLS/N PT CPTPLEPT NJIN PT u

( CP XQFISIR G TXH Mt SHUIR WIQGRUDP RV TXH SUHVHQBUXQD QXHYD
SURSXHWI SDUD HCBLR HPVR < HWI YH| \VRGR \H YROly Pi V

FRP STFDGR\ GLLtFLOSRI XH HVWEDP RV DVXP IHQGR @ UHNVSRQDELTEDG
GH FROMKLUXQ SDUXH P XQFLSDCHQ XQ BWM P XQFISDOFRQ
GRQDFLRCHV SUYDGDV

$TXt KD\ XQEUHYH YMB] RD @ @®FXWD  3RGUD HVFUELU
SDOEWDVHQ ® DRV SRUBRV TXH P H KIELHRQ \DGRU

(QMDP RVHOGRAXPHOR GH  Si JIQDVFRQWRGR ® \RTELMBGR

' RFEXP HQRV SUMVHQBGRY \D FD\L ' RVP HVHVGH\SXpV B GHYROIHURQ
SRUXH X\DP RV~ GUHCDMI™HQ G DUGH “\DQI KD™$ \t TXH ®
DUHI @P RV\ @& GHYROP RVDOGED I XIHOM
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' RVP HVHV GH\SXpV GHFHVVQ FOUGDG \REUH XQ SDUGH
SDOEWVGLIHHOMY  Si JICDVGHASXpV (WD YH MYIP RVXQ
DP LJR DERJDGR TXH ® UMMy \ Gy XD UASXHWD 1 RV\HQOAP RV
P X\ VHI XURV GH WIGHUXQDERJ DGR TXH QRV D\ XGDUD D KDEDU
6HJ XUR DKRWD \ D FD\L

" H\VSXpV GHOWLI XIHQM UHFKD] R GH\VI DUDGRU | XLSHYRQD® HOM
FRQP LKL DCP XQEISIR GRQGH VH LQIQXy TXH HOSUR HRVR \H

P RYHUD P XFKR Pi VU SIGR LKXEIHD DOR GH GGHR
LOYROFUDGR ® FXDOCR HWEDP RV GASXHWRY D KDFHU D\t TXH

VHONHVD VHQUDFLy QLGHOXGE®! GH TXH WWOYH] QXQFD \H FROWAKLL
XQ SDUNXH LQ DQACDTXt 3HQWDP RVHQWOH  YROHUDCS@Q

RUW LGDOGH TXH @ 0 XQLFRQWAX HID HCBDUXH 3HUR HWR HUD
XWSIER ( WR | XH D | .CD®N GH

( QREFHV HOXQYHUR LOMYCR FRQXQHFFXHOAR FDVXDO$ O XCRV
P IHP EURV GH @ DVRFLDFLy Q \H UHXQHURQ FRQ HODGD@H HQXQ
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